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At a glance

Customers

100 000
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Net Sales R12
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Update External

Still not over with the virus; Imprisoned former president Zuma in
southeast Asia and Australia South Africa impacts Beijer Refs
business...
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Pent up demand.........

Update External

Refrigerant bulk purchase price (Europe)

! . N o , I oy AT AR "> v
dF & FPFFFFF
T raditonal refrigerants (R134a, R404A, R407C, R410A)

Transitional refrigerants (R448A, R449A, R32)

Increased Refrigerant prices
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Acquisitions Qz Total acquired sales

amounts to 1,4 billion
wherof 800 mSEK will
impact 2021

w
inventor
* Fenagy * Industrial Refrigeration Components « Inventor
» Startup + Sales 20 mSEK « Sales 600 mSEK
+ Sales 30 mSEK * Good profitability «  Good profitability
* Break even » Consolidated from Mid June, 2021 - Planned take-over autumn 2021

» Consolidated from July 1, 2021.
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Update Internal

BEILJER REF
&
EMERSON

®

lecurts

Inauguration new OEM plant New supplier agreements
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E-commerce sales

E-commerce sales YTD June 2021 E-commerce sales YTD June 2020

10,0% 6,1%

90,0% 93,9%

m E-commerce sales Non e-commerce sales m E-commerce sales Non e-commerce sales
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Change of CEO

Christopher Norbye starts 30 August, 2021



Mega trends drives the market

Urbanization/Global warming Growing middle class Changed legislation/Phase out scheme
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Digitalization
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Organic growth
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Financials

Q2 2021
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Growth

Change in Sales, %

36.6%
LY -16.5%

201913.2%

Q2 2021

EBITA Net Debt/
Change in result, % EBITDA

ratio

2.1
LY 2.1

70.4%
LY -35.3%
2019 13.7

2019 2.5

EPS

Earnings
per share, SEK

0.79
LY 0.44

2019 0.69

13



BEIJER REF

Organic sales growth

Q2 Sales per product group Q2 Organic sales growth

Commercial Organic growth, sek m

HVAC and industrial 4%
50% (46) refrigeration

\ ] 41% (45)

Commercial
and industrial
refrigeration

EQ2 2020 =Q2 2021
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MSEK

Strongest Q2 ever!

N Sales AC Q2 (left axis) Sales R12 (right axis)
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Sales & EBIT bridge

I
Sales bridge Q2 2021 EBIT bridge Q2 2021
MSEK
5 @90 MSEK
450
4500
400
4 000 1097
87 350
3500 o3 — 152
3000 (6,4%) (3,5%) (33,8%) 300 9
]
2500 250 35
(-6,4%) (65,5%)
2 000 200 - (14,4%)
1500 150 -
1000 100 -
500 50 -
O 0 = T T T T
Q2 2020 Acq FX eff Org growth Q2 2021

Q2 2020 Acq FX eff Org growth Q2 2021
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Sales & EBIT bridge by segmen

Sales bridge Q2 2021 EBIT bridge Q2 2021

W Decrease Increase m Decrease Increase
MSEK MSEK
4800 450
41
4600 — 2
156 400 23
4400 121 =
26,0 % 104,5%
199 33 fr. neg.
e 93,1% 350
4000 174,6% 300,0 %
74
527 300
3800
3600 250 2 & 71,8 %
248 42,6 % 241

3400 31% 36,5%

13 T

28,5 %
3200 2,9%
3000 150
Q22020 NORDIC CENTRAL SOUTH  EASTEUROPE AFRICA  ASIAPACIFIC ELIM/H.0 Q22021 Q2 2020 NORDIC CENTRAL SOUTH  EAST EUROPE AFRICA  ASIAPACIFIC ELIM/H.0 Q22021

EUROPE EUROPE EUROPE EUROPE
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Cash flow

EBITDA, SEKM

e Quarter s R12
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Net Debt/EBITDA

Net Debt/EBITDA incl IFRS16 leases, 2.1 (2.1)

Net debt Net debt/EBITDA Net debt/EBITDA
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4000 L————* 20
3000 1,5
2 000 10
1000 0,5
0 0
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B\et debt ENet debt/EBITDA
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Beijer Ref in the News

BEST SHARE DEVELOPMENT 1Y - LARGE CAP ORGANIC GROWTH PAYS OFF

‘

A Team, current Price/earnin Total return/year, Organic sales/year
forecast 2022 (p/e 10 years 2011-2020, percent
Belermel____ 478 29 30

Indutrade 35:2. 28 31
fires s - B
Atlas Copco 309 19 37

v 03 Assa Abloy. 25.4 19 2.0

Alfa Laval 23.5 11 1.9

Atlas Copco

o
K=l

-
@

Alfa Laval
Stockholmsbérsen (OMXSPI) 90

Sandvik

SKF

ABB

ASSA Abloy

=
o

Source: Dagens Industri



Key success factors

5. Stable
development &
strong owner base

1. Growing market
and shift to green
technology

4. Decentralized
organisation

2. Clear focus

3. Strong corporate
culture
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Q&A
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